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Scotland slow but steady

* Prices drop for second month, but still up 4.4% annually
* Edinburgh prices up 8.3% in a year
* Transactions in Q1 2018 are 11% lower than Q1 2017

Headline news

Prices in Scotland have fallen for the second month in a row, down 0.7%
in June, with transactions 11% lower in the first quarter of the year than

12 months before.

Nevertheless, annual growth is still 4.4%, despite a third month in
which the rate has slowed. At the end of June, the average price stood at
£182,163, which was £7,759 up on twelve months earlier. That means
Scotland is still powering ahead of the rest of Britain, with prices in
England and Wales in the year to June up just 1.7%. Only Northern

Ireland (up 4.2% annually) comes close.

Quick Quotes

Christine Campbell, Your Move managing director in Scotland, said: “The
market in Scotland has noticeably slowed as we've gone into the summer
yet it still shows some strong annual growth, and it’s encouraging to see

almost all areas showing positive performance.”

Alan Penman, business development manager for Walker Fraser Steele,
one of Scotland’s oldest firms of chartered surveyors and part of the LSL
group of companies, said: “Despite a slowdown, Edinburgh remains the
foundation of the market in Scotland, showing a market with considerable

B E »
resilience.
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AVERAGE MONTHLY CHANGE: -0.7%

AVERAGE ANNUAL CHANGE: 4.4%

Key Insights

The slowdown in the last two
months is reflected in developments
in Edinburgh. Here average prices

— still the highest in Scotland at
£273,897 — have fallen for a second
month in a row. Prices were down

in June — albeit just by 1%. This was
offset to an extent by performance in
Glasgow, where prices rose 1.1% to
£158,367 — about £2,000 off its peak
set in February.

Opverall, however, the month was a
tough one across Scotland — with
prices falling in 22 of the 32 local
authority areas. The largest drop

in the month was in Dumfries

and Galloway, where prices fell

by 6.5%, with the average cost of
detached homes reducing from
£202k in May to £191k in June. Na
h-Eileanan Siar, the cheapest area in
Scotland, meanwhile, saw average
prices fall 5.4% to £102,356, and
East Renfrewshire, the second most
expensive, saw a drop of 3.1% to

£262,358.

In half of those that saw increases,
though, there were new peak prices,
with West Lothian, Argyll and Bute,

continued on page 2>
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Key Insights continued...

Renfrewshire and Dundee City all setting new highs. growth: West Lothian (10.6%, driven by semi-detached
Inverclyde (up 7.2%, the biggest monthly rise) and the homes) and Inverclyde (10.4%, with particular strength
Scottish borders (3.6%), particularly, also saw strong in the large Victorian and Edwardian properties in
growth in the month. Kilmacolm) are also showing double-digit annual growth.
It’s also a much more positive story on an annual basis Edinburgh — which still accounts for a third of the annual
across Scotland. Only three areas (East Ayrshire, Perth increase in Scotland’s house price on a weight-adjusted
and Kinross, and Aberdeen City) are showing a fall from basis — remains up 8.3%; while Glasgow (accounting for
12 months ago, and a number continue to show strong another 7%) is up 3%.

Average House Prices in Scotland for the period June 2017 - June 2018

MONTH YEAR HOUSE PRICE MONTHLY CHANGE % ANNUAL CHANGE %
June 2017 £174,404 05 42
July 2017 £174,173 -0.1 4.0
August 2017 £174,462 0.2 4.0
September 2017 £175,117 04 42
October 2017 £175,062 0.0 33
November 2017 £175,612 0.3 35
December 2017 £176,964 0.8 44
January 2018 £178,620 0.9 55
February 2018 £181,566 16 71
March 2018 £183,045 0.8 7.6
April 2018 £183,784 04 6.7
May 2018 £183,434 -0.2 57
June 2018 £182,163 -0.7 44

Average house prices for Scotland’s seven cities from April 2017 - June 2018

Scotland's Seven Cities
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Average House Prices in Scotland, by local authority area, comparing
Reglo nal update June 2017 and May 2018 with June 2018.
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For more Charlotte Merlin-Jones, Rostrum Agency 020 7440 8686 c.merlin-jones@rostrum.agency
information Melanie Cowell, LSL Property Services 01904 698860 melanie.cowell@lslps.co.uk
please contact:  Richard Sumner, Acadata 020 8392 9082 richard.sumner@acadata.co.uk

For downloads see: https://www.your-move.co.uk/media-centre
For full report and methodology see: http://www.acadata.co.uk/acadataHousePrices.php
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