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Battling on: Scotland weathers

the change as property cools

* Price growth of 3.9% more than double of England
and Wales

* Monthly prices down, but 27 of 32 authorities show
annual growth

* Edinburgh and Glasgow support market, accounting
for a third of Scotland’s increase on a weight-adjusted
basis

Headline news

Scotland continues to lead price growth in the UK, with an annual increase of 3.9%
in the year to July. That compares with just 2.9% in the West Midlands, which leads
growth in England (excluding Greater London). Scotland’s growth is more than
double the 1.8% annual growth for England and Wales as a whole.

Nevertheless, the country is not proving entirely immune from the slowdown that
has hit the market. On a monthly basis, prices in Scotland fell for a third consecutive
month in July, dropping 0.4%. That still leaves the annual growth rate only slightly
below the 4.0% it stood at a year ago, however, and the average price of a house in
Scotland at £181,075, up £6,879 annually.

Quick Quotes

Christine Campbell, Your Move managing director in Scotland, said: “The market in
Scotland is holding on. While everything is notably slower, almost all areas continue to

show annual growth, and drops still remain modest.”

Alan Penman, business development manager for Walker Fraser Steele, one of
Scotland’s oldest firms of chartered surveyors and part of the LSL group, said: “We're
seeing annual growth in the big cities in Scotland, and as long as that continues, it

provides a solid foundation for the market here to weather more difficult times.”
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AVERAGE MONTHLY CHANGE: -0.4%

AVERAGE ANNUAL CHANGE: 3.9%

Key Insights

While price growth has slowed in
Scotland, the market continues to

be supported by low interest rates

and more affordable housing than
most regions in the UK. Despite the
slowdown, UK Finance data shows
mortgages taken out in the second
quarter in Scotland are down just 2.6%
down on the same period last year.

Half of these were first time buyers.

This activity means we still see good
price growth in local authorities

across the country, with 27 out of 32
recording growth on an annual basis,
including the capital. The major cities,
which account for the lion’s share of
sales in Scotland, have proved resilient.
Prices in Edinburgh are up 4.6%
annually at £266,614, while growth in
Glasgow stands at 4.1% at £159,700.
Together the two cities account for
32% of Scotland’s increase in average
house prices since July 2017, on a

weight-adjusted basis.

Growth is led by the Shetland Islands,
at 14.6%, with increases across all
property types, but particularly in

detached properties. On the mainland,

continued on page 2>
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Key Insights continued...

prices in West Dunbartonshire, which has direct trains to
both Glasgow and Edinburgh, have increased 12.6%, boosted
by sales of high value properties over £300k. West Lothian,
another major contributor to the market, meanwhile, has also

recorded double digit annual growth, with prices up 12%.

On a monthly basis, increases are led by Stirling, with prices

up 3.7% in July to £208,077. It was one of two areas to set

Prices there increased 1.4% in the month and are up 8.5%
annually to reach £156,619.

When it comes to prices falls, the biggest are in East Ayrshire,
the second cheapest area in Scotland, which has seen prices
drop 3.1% annually, while the second biggest drop is in East
Renfrewshire, the second most expensive area in the country.

Prices there are down 1.3%, as they are in Aberdeen City, too.

a new peak price in the month, with Renfrewshire the other.

Average House Prices in Scotland for the period July 2017 - July 2018

MONTH YEAR HOUSE PRICE MONTHLY CHANGE % ANNUAL CHANGE %
July 2017 £174,196 228.1 4.0
August 2017 £174,488 228.5 4.0
September 2017 £175,107 229.3 4.2
October 2017 £175,059 229.3 3.3
November 2017 £175,598 230.0 3.5
December 2017 £176,983 231.8 44
January 2018 £178,573 233.9 55
February 2018 £181,565 237.8 7.1
March 2018 £183,082 239.8 7.6
April 2018 £183,780 240.7 6.8
May 2018 £183,211 240.0 55
June 2018 £181,735 238.0 4.2
July 2018 £181,075 237.2 3.9
Average house prices for Scotland’s seven cities from May 2017 - July 2018
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Average House Prices in Scotland, by local authority area, comparing

Regio nal update July 2017 and June 2018 with July 2018.
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For more Charlotte Merlin-Jones, Rostrum Agency 020 7440 8686 c.merlin-jones@rostrum.agency
information Melanie Cowell, LSL Property Services 01904 698860 melanie.cowell@lslps.co.uk
please contact:  Richard Sumner, Acadata 020 8392 9082 richard.sumner@acadata.co.uk

For downloads see: https://www.your-move.co.uk/media-centre
For full report and methodology see: http://www.acadata.co.uk/acadataHousePrices.php
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